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EXWIDLOLQJ 6SRQVRW

'RZQWRZQ '"HYHORSWKRWLMKH 4XRWD/ &DKKEXIJKWIXO VXS

:H WKDQN WKRIU'SURYLGLRD RKODEOHV XV WR [F& RQWILR)

UHKHDUVDO DDIGIGVSWRMW DWSWKWLGLQJ D VLJQ ODQJIXDJ
%DFNVWDUHKRXVH SHUIRUPDQFH RQLJKVED

&RPPXQLRXQGDWLRQ
'"HEELH 'L[RQ (QGRZPHQW )XQG
%LJ WKDQNV WR WKH GRQRUV IRU WKHLU
IRUHVLIJKW LQ VHWWLQJ XS D ODVWLQJ OHJDF\ WR
VXSSRUW )&&7 LQ WKH \HDUV WR FRPH
7KH 1DGLQH 6KHDIRU )XQG
7KH ODUNOHQGODWLRQ 7KDON<RXWR)RUN XQGIRUWHU
7KH .OXYHU RRRGH WLRQ JHOHLRXV JLDQW
7KH 'RQ \ODONLQYV
&KDULWDEOH 7UXVW
%RE DQREH-RYHULWW

7KDQN \RX IRU \RXU JHQHURXV GRQDWLRQV

6 FDUHFURZ 6 SROQVRW

3DWW\ 3DVW 3UHVLGHQW DQG 3DXO %H
1DGLQH D®BKHDIRU

*HRUJH DQG /RXLVH 7KRURRQ GKWURWDEOH )
7KH 3DXOD (GRPUGV )

LFNHG: WK 6 SROQVRW
3@ RDWU. LGV &DQYDV &UHGEIWB QLRQ 4 XRW® &XE

( P HUD@S &LW 3DWRQV
.DUHQ &KULVWRSKHUVHQQHURQLF\D oD

OHUFHGHV *LO BWXGLR + OHGLD

+ROO\ '"H.DP *ULIILWK 7KH 7UR XWPDLD )
.LPEHUO\ +HEHUW -HVVLFD 30XWD
,QNZRUNV %LOO D QNG 3KFOWH

6DQGL 3DVW 3UHVLGHQW DQG3BHRDEY cAXJ
6WDF\ /DWHOOH $XGD PLVERUW

0 XQFKNLQMQG %X VLOHW 6 SROVRW
&KHIN RXMIMHDZ RVRP HEXMOQRWHY Z KR KDYH SMAHG DQ DG LQ RXUSLRI LDP



2XU +LVWRU\

) RUMREOQVEKLBUHQV7KHDWH ) &&7 Z DV
IRXQGHG 1Q B\ D JIRXS R RAYIF
PLQGHG ZRP HQ Z KR |HWWDWFKLEBUHQ
KRX@ EH H SRHG R @YH WHDWH ) 887
KDV FROAQXHG WUYHG DQG JURZ Q MOQFH
WDV WP H FOIP LQJ WH GMAQRPARQ Rl
EHQJ WH GRQIHWFRQAQXD® RSHIOWQJ
DUV RUDQ DWRQ LQ ) RUNVERAV ) &&7
ZDV WH YH) LUV JWRXS VR WRUH D
SIRGXPURQ 1Q WH EWDQG QHZ  / LOFR®
&HOMULQ WH | DRI 7 KURXIKRXWINMH
\HDWV ) &&7 KDV  FROMQXHG W
FRP P W HQWR SWRYIGIQ) QYH WHDWH
RSSRUMQMHY DV DQ HQUFKLQJ H SHUHQFH
IRU FKIGBUHQ R D® DUHV DQG RZ HV LW
XFRHWR VWRQJ FRP P XQLW VXSSRUN

2XU 3URPWY

2 XU) DA) DP LO® 0 XWVFDO LQ WH / LOFR®
SHOMU3HIRUP DOFH + DI RXUIX@® \MIHG
P XVFDOSURGXPURQ FRP ELOHV \WH \BBRQW
R H SHUHQFHG DGXOV DQG BBMG \ RXW
W EUQ) FIWF WVRUHV\R @ HRQ WH WU H
© H SWRYIGH D \SHADO SHURWP DQFH IRU
@RFDO VAKRRO WXGHQW DQG RXU JHQHLRXV
VSRQRW DIRZ XV R EUQ)  WHWH
SURGXPURQV \R 1DP LOHV DWDQ Di | RUGDE®
SUFH DQLP SRUBQWSDUAR RXUP WRQ

6XP P HU 7KHDWH ) &&7 RIIHV &HWU
BVJH6XP P HU7KHDAWH |RUVE R JLRXSVR
NLGV &HWUBMIRIH-XQLRU/I RUNLGVDIHV
DQG &HAMU 6VIH 6HQLRWY | RUNLGV DIHV
YRM ZRUINWKRSV DARZ \RXQJ
DARY \R GDQ DERXW DD DSHAW R
P X\FDOWHDWH DRWQJ GDQAQJ MQILQJ
DQG WRKQIFDODVSHAW ( DFK Z RINWKRS LV
KH® KDO GD\ V IRUWUH Z HH\WV LQ GIRIW
XPLODMY Q@ D ZHNHG R
SHURWP DOFHV DW WH / LOFR® &HOMU
0 DIQRAD 7KHDWH 7WDGIMRQDAED WLV KDV
EHHQ WH ILUAWV  Z HH\WV LQ -XQH KRZ HYHU
Z HDWH LQ WH SIRFHW R DGGALQJ D VHRQG
RSSRUXQW \R EH SDUMR D WUH Z HN
SIRGXPURQ 1Q -XO® 6V WQHG \R RXU
© HEMWM I RUGHELY

6VRU. 7KHDWH 7KLVLVD RQH Z HHN SLRILDP
IRUNLGV DIHV DV D IXQ LOARGXPARQ \R
WHDAH . LGV ®DUQ D LR® \R GLDP DW H D
VKRUMAMRU. Z W D SHURWP DQFH RQ WH @MW
GD  7WDGMRQD® WLV KDV EHHQ WH WILLG
ZHN 1Q -XQH EXW ZDWK IRU PRWH
RSSRUMQUWHVR EH DGGHG

3MFHV (YHUROH 2XU WHQ SHURWP HW/
DIHV P DGH WHU GHEXWQ 0 DUFK

LQ WH SLRGXPARQ %44 0 RUH &KL DWoDV
YBX 7KHDWH VR VR RXAWKRXVHV 7KLV LV DQ
HAWQ LOFOMYH DQG ZHBRP LQJ QHZ
WHDAH JURXS WDWLY QRZ JHDUQJ XS IRUD
0 DIQRID 7KHDAWH 3HURPPDQFH R 7KH
3LIRP DWWH HQG Rl ) HEIXDU : DWK IRU
GHELY DERXW DXGIMRQV DQG  UHKHDUDY
FRP LQJ \VRRQ

) &&7  TKLVLVRXUH AWQ QHZ H SDOMRQ
R WHDWFDORSSRUMQIMHY : HQRZ KDYH D

UHKHDUDO EXILGE DQG Z RINKRS \SDFH DW

( 1 LOFR® DVXSSOP HQWR RXUVKDUHG
91OH Z RUWSDFH +HH Z H FDQ P RIH HDMO
DFFRP P RGDW P RUH FIMHY Z RINKRSV DQG
SURGXPARQV | RUNLGV DQG DGX@V 1Q RXU HYHU
H SDQGIQI FRP P XQW R FU-DAYHV &KHN
RXUZ HEVIW R WQ \R BDUQ P RUH

2 XWHDFK 3DUAMR RXU P MWRQ LV VR EUQJ
QYH WHDAH R P RIH NGV DQG  YHQXHV 1Q
DQ ZD ZHFQ 2QHH DP S®i LV RXUVSUQ]
GLDP D FDW LQ FRIDERDARQ Z W $ GDSWYH
SHAUDARQ 2 SSRUMQMHV &RPH WHH XV
SHURWP DVWKH 6HQIRUSHWU GHVLOY Z LaOEH
RQRXUZ HEVIWM
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BHFUHWDU\ $GULD /D
7UHDVXUHU .DUHQ +DPF

.DUHQ &K ULV W RESKBIE\HQ H ¢
6DP ®QVKDZ .ULV ODOR
$PDQGD (UFRE&XVWLQORM
&KDUOHV +HPSKLOO
2SHMWLRQV ODQDJHU -HV
%RRNNSHDQD %HUJVWURI

ZZZ IRUWFROOLQVFKLOGU
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/ LIRQ ( P HUDAB &LW * XDUGV 2 ] LDQV
1,0 HH. 1QJ Rl H) RUAW / IRQ ' RIRW\ 6FDUHFLRZ 7LQP DQ
0 DUFK Rl WH: LONLHV © LONLHV
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7TKDQRX WR WKRVH ZKR KHOSHG 2] FRPH WR (

$ FNQRZ BIGIHP HQW

$PEURWHUEHU ,PPDQXHO &KXUFK ODWW 6KHLQ
%DV %OHX ,ONZRUNV /LQFROQ &HQW HRD &\ D/IH F
&DRQ &RQFHUW -BPPOMWQG 5DQFESHQVWDJIH 7KHDWUF
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(0OO\ ,HQJR .5)& 6 HWK HMAN
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7R $00 WKIHOLHV Rl RXU '"HOLJKWIXO &DVW IRU WKHLU



VW

1 LFR®* DUEQHJ
7RR $® ) REH
SXQUH( P * @D . DMH5RNMQ
8RO+ HU * XDUG RY: o)
=H\HEFDUHARZ WIDQ: IGR
+[ANRY 7ICP DQ $O 3IENHW
+XQN/ [RQ ' DYIGSXWD* LRD
*XOK: LK -DGHO DQICN
3WIR: JOG %D GHYBDWH

(QVHPEOH

0 XQFKNIQ &URZ 3RSS\ 2] 0 DQIEXUMAJ OLQI 0 RNH 0 DUBZ H$XWMD* LRD
&\ FBQHGDQAHJO0 D RU3RSS\ 2] %-DXWADY ) ®IQJ 0 RONH 0 DO0 XA
&IW) DNHJ 7UH 6QRZ 2] 3RDKHJ:  LONH 6DYDQQK' H HOU
&\ FBQHEDOAHJ0 XQRKNIQ 7UHH 3RSS\ 2] 3RDKHJ) OIQI0 RNH $QDWIMD( URNWRQ
/ X@E\ / HIXH 3RSS\ 2]1DQ ) ®LQJ 0 RN (P P D( YDV
&\ FBQHEDOAHU GRIRHJBQRZ 2] %-DXWADY :  IQNH " HDQ + HOUH

" DQOFHER&DBWMQ
&\ FBQHGDQRHU/ X@E / HIXH 6QRZ 2] %-DXWADY :  IONH . DV,HQR

" DOFHER&DBWMQ
&\ FBQHGDQRHU &IW) DRHUGQRZ. 2] %-DXWADQ : LONH . DM. HDMQ
&\ FBQHEDQAHU/ RUBRS * XI@ 7UHH 6QRZ 2] 3RDKHJ:  LONH SRELQ5DGHU

&\ FBQHGDQRHU/ RUBRS* XI@ 6QRZ 2] 100 LONH*
/ XQ@E / HIXH 3RSS\ 2] %-DXWADQ ) ®LQJ 0 RONH
&\ FBQHEDOAHJ 0 XQRKNIQ &URZ 6QRZ 2] 0 DQIEXUMA!
&\ FBQHEDOAHJ0 XQRKNIQ &URZ 3RSS\ 2] 0 DQIEXUMAL
&\ RBQHGDQRHJ YDUUMMI 6QRZ. 2] %-DXWADY :  LONH

/ ROBRS* XI@ 3RSS\ 2] %-DXWADQ ) ®LQJ 0 RNH


























































